Impact of Inflation on the Cost of Construction
Florida Transportation Commission Meeting
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Producer Price Index (PPI)
for Highway & Street Construction
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Change from Last Year Qtr avg: +20.9%
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PPI for Highway and Street Construction (Base Dec. 2014)
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Florida Residential Building Permits
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Florida Producer Input Prices vs. FDOT Bid Prices
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Source:Argus, ENR, FDOT, TBG Work Product
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New Construction - Divided Typical Section
(FY 2011 - FY 2022 to date)
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Resurfacing - Divided Typical Section
(FY 2011 - FY 2022 to date)
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Florida Commodity Cost Trends

Asphalt Pavement (Quarterly through April 2022)
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NOTE: Lump Sum, Design-Build Contracts not included in this graph
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Florida Commodity Cost Trends
Earthwork (Quarterly through April 2022)
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Florida Commodity Cost Trends
Structural Concrete (Quarterly through April 2022)
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Florida Commodity Cost Trends
Structural Steel
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Performance Statistics
Bid Analysis, YTD

Data D1 D2 D3 D4 D5 D6 D7 TE co sSwW

# of Letting YTD PRODUCTION 56 41 57 45 46 45 34 19 4 347

Adopted Plus Adds & Advancesin| ... | ;1508 | 15112 | 250.82 | 371.35 | 27071 | 139.16 | 337.47 | 1168 | 193256

$M

Apparent Low Bids in

$M 156.71 | 259.06 | 158.06 | 272.50 | 393.48 | 308.79 | 132.26 | 39162 | 1178 | 2,084.26
;:qw e 1.44 | 14.08 694 | 2168 | 2213 | 3808| -690| 5415 0.10 151.70
% Diff Low Bid To Adopted 0.93% | 5.75% | 4.59% | 8.64% | 5.96% | 14.07% | -a.96% | 16.05% | 0.86% 7.85%
Official Estimate in

$M 156.40 | 294.70 | 165.93 | 263.88 | 401.16 | 282.10 | 142.32 | 34975 | 11.36 | 2,067.60

ST LT R 156.71 | 259.06 | 158.06 | 272.50 | 393.48 | 308.79 | 132.26 | 391.62 | 1178 | 2,084.26

$M

=D I TR e SRR 031 | 3564 | -7.87 s62| -768| 2669 | -1008| 2187 0.42 16.67
Estimate In $M

i i .

I BT SHRET 0.20% |-12.09% | -a.7a% | 3.26% | -1.91% | 9.46% | -7.07% | 11.97% | 3.70% 0.81%

Estimate
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Mitigating Impacts

Implemented:

m Strategic Resource Evaluation Study contract
= Dashboard

m Quality Assurance Review process

= Florida-specific Producer Price Index
= Training

In progress:

» Statewide Estimators Workshop (with Contractors - recurring)
= New Estimating System

= Research
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